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Abstract:

In recent decades, the increasing complexity of the business environment, stakeholder pressures, and the demand for transparency in
financial markets have directed organizations toward forward-looking, integrated reporting. This type of reporting, by integrating financial
and non-financial information and emphasizing long-term forecasts, contributes to improved decision-making and organizational
sustainability. In Iran, the development of the capital market and the regulatory requirements of the stock exchange have underscored the
necessity of designing reporting models tailored to local conditions. In response to this need, the present study aimed to provide a
comprehensive model for integrated reporting in publicly listed companies in Iran. Therefore, the objective of this research is to propose a
forward-looking information-based integrated reporting model. This research is applied in nature, and in terms of data collection, it is
exploratory and employs the grounded theory method (Strauss & Corbin). The qualitative population consists of experts in the field of
accounting and reporting, selected through purposive sampling and theoretical saturation, ultimately including 11 participants based on
the criterion of theoretical saturation. The data collection tools included semi-structured interviews and a researcher-developed
questionnaire. The collected data were analyzed using open, axial, and selective coding and structural equation modeling in PLS software,
through which the final model was identified. Based on interview analyses, 150 open codes, 29 sub-categories, and 6 main categories were
extracted. At the grounded theory stage, forward-looking integrated reporting was defined by the characteristics of information
integration, future orientation, and strategic value creation. Influential factors were identified as causal factors (stakeholder requirements,
legal pressures), contextual factors (business environment, technology), intervening factors (uncertainty, constraints), strategies
(technology, stakeholder engagement), and consequences (transparency, sustainability).
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Extended Abstract

Introduction

In recent decades, traditional financial reporting has been challenged by increasing complexities in the global business
environment, growing stakeholder demands, and the need for transparency in capital markets. These pressures have
highlighted the inadequacy of historical financial data to fully inform investors about a company's future risks, opportunities,
and long-term value creation capabilities. As a result, organizations have been encouraged to shift toward integrated
reporting, especially with an emphasis on forward-looking information that synthesizes financial and non-financial
dimensions of performance (Barth et al., 2021; Elisa, 2017). Integrated reporting is not only a response to information
asymmetry but also serves as a strategic communication tool to align internal decision-making with external stakeholder
expectations (Ahmed & Miglani, 2021).

Forward-looking integrated reporting incorporates predictive insights, scenario-based analysis, and long-term objectives
to support value creation, sustainability, and organizational resilience (Elisa & Guido, 2021). The International Integrated
Reporting Council (IIRC) has emphasized the importance of integrating capitals—financial, manufactured, intellectual, human,
social, and natural—in a holistic manner to reflect the interconnectedness of organizational performance (Wang et al., 2020).
However, implementing such comprehensive reporting practices is particularly challenging in emerging markets like Iran,
where economic sanctions, legal ambiguity, and structural inefficiencies prevail. This makes the development of context-
specific integrated reporting models a crucial endeavor for local capital market reform and governance improvement
(Abolfathi et al., 2020; Sun et al., 2022).

While international studies have confirmed the positive economic consequences of integrated reporting, including
improved investor confidence, reduced cost of capital, and enhanced firm valuation (Appiagyei & Donkor, 2024; Barth et al.,
2021), research in Iran is still in its infancy. Some studies have linked integrated reporting with financial performance
(Ehtesham Mehr et al., 2021), business intelligence (Hossein Ehtsham et al., 2021), and decision-making effectiveness
(Kamyabi et al., 2021), yet a grounded, localized model for forward-looking integrated reporting remains absent. In response
to this gap, the present study aimed to design a comprehensive model tailored to the Iranian context by employing grounded
theory methodology and identifying causal, contextual, and strategic drivers of forward-looking integrated reporting.

Methods and Materials

This qualitative research was conducted using grounded theory methodology as formulated by Strauss and Corbin. The
data were collected from 11 subject-matter experts including academic scholars, financial managers, and professional
auditors, selected via purposive theoretical sampling based on criteria such as experience in financial reporting, authorship
of scholarly work, and seniority in professional roles. Data collection was performed through semi-structured interviews. The
interview transcripts were analyzed using a three-phase coding process—open coding, axial coding, and selective coding—
resulting in the extraction of core categories, subcategories, and thematic relationships. To validate the final model, structural
relationships were also assessed using PLS (Partial Least Squares) software.

Findings

The coding process resulted in the identification of 150 open codes, which were further condensed into 29 subcategories
and 6 major categories. The findings established that the core phenomenon—forward-looking integrated reporting—is

characterized by four critical dimensions: information integration (synthesis of financial and non-financial data), foresight
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(use of predictive data and scenario analysis), strategic value creation (alignment with long-term organizational goals), and
scenario-based reporting (projection of multiple possible futures).

Causal conditions included stakeholder demands for transparency and accountability, regulatory pressures to standardize
disclosure practices, organizational needs for process integration, market transformations (such as competitive shifts), and
sustainability obligations arising from social and environmental considerations.

Contextual conditions encompassed dynamic and complex business environments, evolving legal frameworks,
advancements in information technologies (such as Big Data and artificial intelligence), organizational culture that promotes
transparency, and socioeconomic shifts increasing stakeholder awareness and activism.

Intervening conditions identified in the study comprised internal organizational limitations (e.g., resource constraints,
resistance to change), technological challenges (e.g., cost and system incompatibility), environmental uncertainty (e.g.,
economic and geopolitical volatility), human and cultural barriers (e.g., skill deficits), and regulatory ambiguity (e.g., lack of
clarity in international standards).

Strategic responses adopted by organizations included leveraging reporting technologies, investing in human capital,
optimizing internal reporting processes, institutionalizing risk management practices, and enhancing stakeholder
engagement through transparent communication and responsive reporting structures.

Finally, the study identified five primary consequences of implementing forward-looking integrated reporting: enhanced
decision-making (for both management and investors), improved organizational efficiency (via reduced operational and
reporting redundancies), strengthened public trust and corporate reputation, greater organizational sustainability (economic,
social, and environmental), and elevated competitive advantage (through investor attraction and strategic positioning).

Discussion and Conclusion

The results of this study underscore the multifaceted nature of forward-looking integrated reporting and its potential to
transform corporate disclosure practices in the Iranian capital market. By embedding foresight and strategic alignment within
disclosure frameworks, firms can move beyond static financial reports and offer dynamic narratives that inform, engage, and
inspire stakeholder trust. The identification of stakeholder expectations and regulatory mandates as primary causal drivers
supports the theoretical assertion that integrated reporting is not merely a voluntary communication tool but an institutional
response to evolving legitimacy demands.

Moreover, the emphasis on contextual factors such as technological infrastructure and organizational culture aligns with
existing literature, which indicates that successful implementation of integrated reporting depends not only on external
mandates but also on internal readiness and capability development. The study confirms that technological adoption, when
combined with a transparent and learning-oriented organizational culture, facilitates the internalization of forward-looking
reporting principles.

Intervening variables such as resource limitations and regulatory ambiguity point to the structural and systemic barriers
that impede the diffusion of integrated reporting practices. These challenges necessitate targeted interventions by regulators,
industry bodies, and educational institutions to equip firms with the necessary tools, guidance, and talent to transition
effectively.

Strategically, the study reveals that firms must not only adopt advanced reporting tools but also institutionalize feedback

mechanisms, stakeholder dialogues, and scenario-based planning processes to derive full value from integrated reporting.
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This requires a shift in mindset from compliance-oriented disclosure to performance-driven and stakeholder-responsive
reporting.

The consequences identified in the model reaffirm the strategic value of integrated reporting in enhancing decision-
making accuracy, organizational efficiency, and stakeholder engagement. The findings suggest that forward-looking
integrated reporting can serve as a competitive differentiator, particularly in volatile markets such as Iran’s, where investor
confidence and market integrity are often fragile.

In conclusion, the proposed model offers a robust and context-sensitive framework for understanding and implementing
forward-looking integrated reporting in emerging markets. By illuminating the interrelationships between antecedents,
processes, and outcomes, the study contributes both theoretically and practically to the evolving discourse on sustainable
corporate reporting. As global standards continue to evolve, and as stakeholder expectations become increasingly future-
oriented, adopting a grounded and adaptive approach to integrated reporting will be vital for organizations seeking to thrive

in the 21st-century knowledge economy.

Authors’ Contributions

Authors equally contributed to this article.

Acknowledgments

Authors thank all participants who participate in this study.

Declaration of Interest

The authors report no conflict of interest.

Funding

According to the authors, this article has no financial support.

Ethical Considerations

All procedures performed in this study were under the ethical standards.




Slwlxo yigd 9 Jbo 90! 45 5 IWlua

(a0 3,59, L S0l SeMb! p (e da y Sy (6,505,155 Joso 4l
Sls 2315 4y )las 4

@8 Ao axsy U

' o Ayl ol o ool 15T ol&izsls ol dnly g ylbun 09,5 {31000 (cady b )
VWX 0029958 V0 18l yd gu )b

VEF Caiand)| V555 o)l o . . _
2IV Sk abdi57@iau.ac.ir : el ]l il o oMl 313 ol& il «oly sty gy lulwe 59,5 % cie Jou) Y
VE-¥ C,w‘:%))l \V4 L):J)JJJ @)U (J s amy)

V¥ g, VY 5ylisl g b

—

ul))‘ (uL; KUQMAJI .)l)T olKisly ‘uL\) .\>‘9 “5)‘.):[..\9 09; BiC ‘_;Lo) ).)U Y

el ety e ool 3131 o8l cslty a5y gyl 09,8 {DplaSly Sus ¥

S
sl Ml ite 42l (6)Sb)5 a4 1) laglojles ¢ Jlo (slaylily 3 Cudlis 4 5l g (olaitsd (laylid IS g bmo (sl Sizey Gl bl slaams
3 dnags el pl )3 A8 o S8 Slajls 55l 5 (S porenss dgste & stortl sl it 2 48T g St g Jlo Gledbl 3l L (6 ) S8, £ nl ol 3l g
Slr el Jao @l Ban b ol Jiagh Gl nl 4 dag bl 03,8 dtaz ) (o bl yd b ceslite (68135 sl Jse (Shb 958 (g (G Sl g ayle s
ool pole gl 39y Sioat] Cledbl it 4 )lSy Kb Jro dl)] a5 ol plosl I Bam 13 b plosl ) (g S8 18 3 2 S 558155
digaj y3 oy 33l 5l S st 3 (oylel ansls .ol (mpsS 9 ol ) s eals aylas jl ookl b g (BLasST SleMbl (¢)913,8 sy g (63,08 Clidins g5 5l
Bitre dalidunyy Al Lo Ao anlan laodls (595,85l 0 slitl (615 Eludl jlmo polusl 2 g 585 V) (6,5 gLl g iadi (S Wiges B9, 9 5SS g sl
aslas Jdoo olol p.ds Gascie oles Jie g9 PLS )38l o5 50 (oolidlo @¥olee b e 5 (o155] g (6950 ¢jb (6,1388 51 odlazul b oadigyglaes (clmodls g assilv
S5 5 e ol ledbl (S lSs (sla S b Siosl Sledbl jy (itie a2 )l (6)55)155 olivedls als o 5 .03)F gl el (ol dgie g gile 5 Y4 L5 V-
«(598) o s 3l ol ((oudgiome cualad pas) Salilas (6 )5ld IS g Laoms) (gleiso; (S8 (sl )lid ¢ laiyd Slaljll) Lo olge Jolds 550 Jolge 0 iy i G 3] 2l

S5 2lolid (5)hel «edlad) Waoly o (leid b Jolas

Slesly Kol GleMbl we )L (2,555 1y 8 5190l

3,559y b ,Sean] Sledbl yy e 4x ) LS5 (6 K555 Jae 4l (VF¥) S plioSThy g epdb o Sly o Jgusy s elons o pite (g 1 D33 Uiant] gt
NN W o laslxo oo 5 (Jo yaol ( gylblas Dy 03> 4 )las 1 e

ol 48,3 5 y90 (CC BY-NC 4.0) (2lg3 b Gollas 15T puo g &ygu0y dlia oyl i) .cansl odiamg 95 4 (lxio llio () ,Ltil Goi> oolos V¥ © 1t 5> g 5900


http://creativecommons.org/licenses/by-nc/4.0

Slwlxo yigd 9 Jbo 90! 45 Il

o

CVRUTY

o S8 (gt lagSl o Cul 0ad g (ladisd Sggtte Sl g G g slakaoe 0l (St olal olalidle )3 BS5 o555
Casl 05 g 3le (2G5S (53,5455 r s’ 31 S e Siesia] Sl (e a2 LSy )R BI3S alyd pl o 3l GEMB] slasls 55l e
Barth etal, ) ams e o)l (g bline & g0t Syplitl (68 mronai g )l (28100500 0 |y laglojlo Ulg el 3505 g oyt 5 Jlo Sledlbl 5l b &S
3 6538 Iuileds (o pnly el yasls 5 Fiounl (el 51 o3zl by aSl o 42535 3 Slas sl i &) S9ame Lsds 5,S4s) ol (2021; Elisa, 2017
(Menicucci, 2018) ams oo 4l =8 1 ST Cunbge

018 Col) (Sl sba)lid ol aiB)S S (loinl g aloy slaylil )3 (2985wl g Cdlid lp (93lie) slajls A Fwl ) by (5SS porde
5 oot j (sloin! Culgiuns p e o) X0)155 4 Jb B yo (6,55)55 5o o &S Slodgy (oS e dalojlo 51 SMS| il ylas] 5 ¢ oo ; &Y g0
b oo jholine g womaio (bl ()8, Bun b 4 )L (6)%)155 (le opl > (Kamyabi et al., 2021; Molaverdi et al., 2022) ub axwg ,Sous]
hss) IRC ylas Mol slacgs b (Elisa & Guido, 2021; Sun et al., 2022) cul 48,8 S (6,58 5 (sloin] o Slul ¢ Jlo 1 pel) caliseo glaylo pus
Jgor Kol g )l oMbl GLadl (clyy 1y yrmo da o)l B )3 plorasl syl g (g5lod bl L b 2lod 87 (M5 Ll oo 3 55 ()8 (6,515 ol
{(Wang et al., 2020} ;L

Ml it 2l GSBIFS 4 s pod o el plls slacyrgiome g (55l bl oMl sl 25§ S pol (laiBl ulys (gl
i3 slazel Ll g ML )5 pie G2l b a8 wied o wiojls (oLab s )3 o yer Sy (Abolfathi et al., 2020) caul 03,5 ofaizgs |, Sious]
bodly Jobis a8 Ssoun] cleMbl zélg ,3 (Ahmed & Miglani, 2021; Vahdani & Mohammadi Mehr, 2024) xS cass aloyw 5L 50 1y 3¢5 35
5 OISl p (6 S mroead 392 53 S S8 Wl o el €83 (Slanngs glaaoliyy 5 93,2y lacon) Ik oo B sud slaglh > 3590 )3 00D (it
(Bonabi Ghadim et al., 2022; Menicucci, 2018) x5 o) mlo diugy Lamass

Vb s o8 losly s Mooy cslo gy 935, 5T plows (Saipdss 5 oy ai3n 855 (B3 Sge 4Se SSBJS oS K3 S5
Ahmed & Miglani, 2021; ) se5 ayloyu 5 Saules codisjp (ialS a0 )3 5 oS ale s slozel (2133l coge Wlsi o o] (clidl o SeMb] (Ko LS,
6Sh a8 cul s )15 e i o 5, Slas 5 a3 Sy (5555 ciadgr S gemS ho (ybline dbaly 1 L3 Sllllas > ppmmen (Barth et al., 2021
(Ehtesham Mehr et al., 2021; Hossein Ehtsham et al., 2021) s)ls glojlo iz 5l d9ca0 »3 ,550] (6,515 5 Jlopé cleMbl id

ol gt o8 005 gogr (sl e 395 2,05 352 09 ] 3 (smie 22l 5 (S0y98 S limen (ol (syblus Slodl 53 el (6K ool 3529 L
Kasirt ) sloy (3 a5 it &g 4 Biae Sl e 1 13 (6,55))55 (b3 Sug, b oad sl ey Loy |y y5iS (ol oolaidl g o Kin o Jaeo ¢ Sgil5
Ll gzman e Jelgs 0,8 anarl (saaly 5 53yl S alilie (glaie) o dd gy )3 (lgiee |y )b GSB)15S iluesly » e Jelgs (et al., 2024
Appiagyei & Donkor, 2024; ) s (6,558,155 g9 opl owds <S> S e o et 5L coly (ol g wwudlas 4 LS« Sel (ol ylid (yles 6D
Blodgs ,Foui] (6,315 Anwgs jlwdine; s dod sla)lpl g ( Soimn hen dmodl M b alglié clacd pi o 8)b 5| (Bonabi Ghadim et al., 2022
izl gy solge (59l e ils g e SEMLI clacd oy} 15 Cins (slojls (ol pis calio 39105 gmed (mlbcudgime Jl ol b .(SUN et al., 2022)
(Honda, 2022; Mohaisen et al., 2021) 84, 0 jlosas oI ol JolS

Jolsi g ciadgn (X515 Sl dag (U (lod glaclee <)l (A3 slaylidlo )3 ()S55k wiafls o ao)lSe 68155 (silosly sl yual,

5 SleMbl )55 pac (malS Caw aSh da 5155 CoiS dads o ge s wloladl oyl (Elisa & Guido, 2021; Kamyabi et al., 2021) cal ;leaied b Jlab




Oy 0R0d g 8y G

GOy Bige slppl 3l el 5yge sladely woles ,» (Coley & Baker, 2013; Dupont et al., 2023) ai salgs 55 Glojle sloin! Casgpie Gil3dl
Abolfathi et al., 2020; Mehr ) jlul (0B, coje dbol g ¢ Jlo 3,Slas o s wudlas #15,] cylo pu il (6 y90 102 i3l (6 S prond D90 351 45, Lie o]
{etal., 2021
S 5 el o (eils 5SS Dl 3 Sion] A (it by 8l o I (S 413 Slllis 5 ggge Sl oy 3] xS
S0 b sl oSl i 4S5 42338 M (sLidl 4y Byo wilgi o 3l pas 3 a5 9500 sl & laisisd Egiie (slajls g bbeyw il Y0 & oSl
5 (5l 13 39290 Mo 035y 3> 03l i g« sole cisogr Mo )l B b il gy i )l 255 ST ke ] gy s (g Slagb

L (Elisa, 2017; Masoudian et al., 2022) 13l s 16 cleMbl lisl slad g, 50 Jgo5 58] abais Slg5 o g ool ] 55 40, LSG (6,555 o g

ol 0dds plsil olis 0ald 4 ylas

dge g B9 (N9,

2Ly 00l (g ks 1 olinl L cilises (slaog S oBaya Sl Sioan] wledbl  (ite 2 )lSy ()58, Jho (585 5 Sk o o Ban 4 a2 | il gl
(el sl o] SleMbl ;e 42450 £S5 590 50 CleMbl (gl gz & dlias ook 5l 15 sl S g5 5 Lo 03l 95 L)l il jhaia el
S8 o bl ogrde Cgile o @ly 0 25 e plwl S SIS S g oyl (3901 g aosysy Cumle RS B L oS cusl (o3l £ ) d 2l aos Jlaie )
csih ks a8 Ll gl il Yzl (Yol g5 L)l e Jlaia jlcslsyy Sioat] SleMbl yr it a2l 65515 Jao (b 4 (st ok o0l 51U
(lojan ysbo 4 Jo )3 am3 By 9590 soges S Sy ) 6k ()55 U 3yl 00 mlyd 1) ISl oS ol 4y i S Sl qwlid (B9 S el e3>
b g 29 0 Wby s B 905l 4 bgy ol o 4 sl il ity o3l g e g (il 1 jlate jls o @Sme lmodls (5 lialiie )3 1) a5l b
2590 > (6 5aS (slagiagly aShl Jgl tcul (glinugs (LT g5 5l o dw 4 Ban Jlais 530 0 adulig odugy 00l (lojan Julod g (551, A )3 ok (g5
ool (gylluss (gt )3 el ()5S ) 4l pow g 00l oxie (ol 031 (gl 4 yi)an s S il 4 gyl Sl pod sl 4B S g0 i EgSge
Lol

Ol &) (3100 a0 53 (6l 4yl Wigad D9 s0 plomil lojen yobo dy Lmodlsy ol 5 (6913, Culled g sl glisie Waodly (5l3,5 (g5l ety dinej e lasy
Cuolize (yly ol 0l dalgd cawd 4y a4y 4la5 G wdgi liwly 0 1) (iute Olyguad g (gt &S WS o bl laoals d)gi 2o il (IS &S Cunline oyl ) g 294 g0 03l
6ol Wigad (5,5 B (o) 3)90 ) igld Jlino gk CliS™ (WAS(alol 53,3 (o)l 4y la Sy a5 3 st g sl B3l 45 g ool ()l diges &S
ol 005 o3l 4l UL dos anliao sl ] ) g g Abigaye Sl sy )15l 93 51 lmools (65515)5 e cptimgy B &y g b sl ki | lndlgho (5 s

lacuo b (3,53 b (gl wiedan 3,509, b (515 (655 diged ol 03l Jilod Jgol 4 sl sl (VARA) CompsS 9 oglindl slazel bl o gy ol
U5 5 g (olel dmels (ol plo il cuns ] bl 5 L Sy (wlul 2 dgie O i 0550 s 4 oyl ol 51 B b eoliul «BlET b xly dadlyg, duslie
(il g o slaand; 53 oKl (ol i slael Jols) (ujgr oS 8 lpde g slulus i) > Lo 5 (ranstie (8 ompte Jold (&S
SBusl gl by 2 slajlme e bl 03,5 03,5 plsl (5 lne Miodin (S aigal B9y 4 (55 bl L (ST (150 )3 Higel o> 9 391 (Lo SRS 4D Ol e
blod jlay g (2l @Muass blod jlag Jlo (5,551 0 4,28 (18-) 24 (55l haslas ol )3 ploj (b il g Bl 6 <8 a5 65T 513l
Y 2Bl bl gl Jlo 6, 50)155 3)90 53 dlie 5 <i5) )98 31> Jlo (sloc g0 5 6 )81 b alasly ) (&S hgiy 53 Sl ploshY Jlo o jgo () 2

035 ol sloslime ool s Ve il alStils aglul gl s Jlo © Vb uples b ylules jg> 3 dllo Ve (18 il —F il 598 @ hans Jolas —




Slwlxo yigd 9 Jbo 90! 45 Il

el Jos 4 ged anbas bl sl bl 5l g 0 030> gusg imgi Blunl 5Ly ¢ rosl 9 55539) ¢l 0,5Tho 5o b 5| s A5 ags ool b sy 31,31 51 sy Lol
Caple g adlas slacdan 5 (pamd Coldd 4 dargi b Riagh bawgi ond ply glajlme S a1k 1 g Canl 03y ((F5la8 b (g30) Miodia (g pSaiged ) bl
s ) o5 3 aged €53 i o 9 5 V) (685l Jomn pal 3 a3 9 €5 Pl 65 gmd (5,5 el & oy 32 6 5 ol il g

Sl 05 aplas & cosl o @] S5 5

aslas (BFais e85 We (She ) Joss

Mz olass P EIRLNEL TR RO
S5 2| (ol IS
¥ A Sl o
\ Y \ ool
v v ¥ i g olKals (wyde g (ole un

GNSNS p Joitdio (610508 SST duws bty 03> (sl yimgs ploul Can (VAR +) 10555 5 (sl yianl aliy 03l &y )l 55 Silottunus 3,559 50 o 031> Judooi g 4y 3550
232 5 G55 S S Kig) o (e () & S (s 0y 2l gy 5l esly o )3 il cul 3 &S Widged (e ¢ 2Bl (513505 (gy5me ()15 S 5L
500 (508 S i slanS Cod il SluSs olixe Jb aST polie (slaodld g Cunl 0l )y g dslllas CBd & rdnbas slaodly plpls 5,5 o S5 S

REWIPRIALS &o‘dj}éﬁ?gd,ﬁnﬁj\lﬂ 33 55 pablie Cpl qea aibs b a8 el Cawd 4 pggio V0 dlam .uwl ods 03 olaidl G a4 wlie matlie s

azdly

SiolaS’ Siowia] LMY 1 (Hino a2 )b (50,135 2 F3e Jolgs

) b N ] Sinlan) e Sl A ) s i 358 a5 o] 3 lad) gl A bl e s
Slgipsye sbaplefls (i cbloges s dnogs is1B (5l 5 o8 155 o 15T s ML) in (il SLobB) o 5 (s ol Sl 5 () ) i 5
Rl o b 50 g ST (6 NS e | gy S1n 5l ol o5 5 g

e bl 4 by gadlgio g 5L SaSY Jouo

dlie slaws dsie slaalyine dsie
e kel
(Ees)
LU - o aalges sboel cl 4 5L — iy Sledbl gl olaand Lad —g Ko, s codlas 4 5L Sleand oLl <Ll Lyl
OblS e o Sy Jud ke
“ el RS Sl Gl sles laibinl b lkail @ limaz )bSe X515 slp Gl sla)led 5 Sgl sla s
codlad sl 5, slaolys jLas &l sl

—6 588 sleanlp (o LSs 4 sl aewS sla Samms sl - ol b o (Sabes 4 5Ls Sile slasls
65555 ol 5L tals ol Lolis

Gk 3l 4By Cue a i XA S 50 sl sln Jled- il STl s Sl L 5o ey Sl &Y
sS85

(5t Lo — el oomacms Sl ol i 3105 ot e 6ol 6K st B 5 bty ey

Lot 6515 =l




Oy 0R0d g 8y G

SakalaS it SAIB! 1 b 4254 (655555 (S0 5 Uy

9 Sin 8 ((Eghan (Bgr 9 S sodl) (6513 (slacd ity (ladylulinl) ()5 5 (S$B gl (B 5 (Shmn) ) geanS L ol (slaise; Jolgs
Ooeb) (69l slacd pin S geuS o obg p s SleMbl s (oges 2BT) cloinl g (ooladl Lulys g (cople coles g cudlas) Slojlw Hkile
Wyl K1 et ; sl S5 g syl

S ey byl o 4y bgypo ggho g 5L SBAS Y Joua

eplio dgie e sladsie  Loldlsie
(ol
- olatdl glacalad pac Gl lalib )0 @e Sl - oS Lhioe sla Sy BoewS e p¥ b g e 5 by
s (b Y525 13- L genS (g5la Sloz ~lo s oanlsh i, )
slasles @)l -5 luly 6 K215 slp (S98 SLalll - (Malline 6 5215 slas bl 3525 S5 oz >
SN sy S sloszlr - Sl g (e SlhiRe b Gl SO » (Hellom
St
Jelos slolpl anwgi- (Big Data) 55 sleosls 4 (o jiws— SleMbl (5,5L8 slocd pi
5555 ol a5 S5 )3 e igs sl - ool
Cape Salom = glojls po (55155 glaanl )b Esl phaw - Cdlid e Glojle Siap LSl 5 Simd
Cedgiue g 5 laly 4 (lojles agai= lojl slagyled s (s (60 = 4z LG (6,015 510l | Slejbe
lojlo ilario (glo sl - elazs]
ozl glojlad- asmacen ) Blos 5l sosos 2T Gl plaand ol o olpts 5 goladl Lulys
o Syt gmebil s 3 - e > sl S e (5,555 el
)y 53 Sl —aeaily (810851 Smnl Gl -l S5 sl Lol us,
oL ale yos

Sl s

$y9kd glacd iy

Sy ;0] O] 2 (i da )by (55,135 @ocde

005 Uiy 5 (IS alo s (6 pS maanl S5t 5 WS 13 (ST Cndy it sl )l lsisas oSiesl oMbl itie 2 )l S5 (imgh Glol oy
o) i3 m sl Sy 105y o Sl cslaods) 5, K055 53 5ol s 5 o (slools o 3) DY S s ol oty ]
sl (©0aily Blaal b o liwlyen) o1yl 31050 g o] Jlaasl @l sl

Sy970 0k 4 bgryo (Sdlgilo g 5L glaus . F Josr

eolie slass doie  ooie  sloagie Lol dlsis
(sle)
5 aolz sla 158 @l —ean g a8 Cledbl oS 5 - Jlopé 3 Jbo slaosls S LS, Slodlbl K> LSy ax LS 6,551 Y
O, 8las 50 lS sl atls o (Soler-poraio oMbl e S)97e
23S s el gladis, o —ailio i gleesls 1 eolaiwl - sanl o ,Sles oia o S Sioans| SSeass]
olasdl slo iy SS8)lF
Sl loan ;5 @l Sy slagy b (s5luoe - lite Glagy s » (e G AN e sl S,
oan] Jleisl ot Julo- la s I35 5o g2l
slr oMbl Bk plosle Saewly Slaal 55505 k8108 sl @581 A1)
Olojb et b 6 52,155 (plbialyon - SOl 6 25 e Sl




Slwlxo yigd 9 Jbo 90! 45 Il

Saiala Siosia] AL 51 (e e 655,155 52 50 (5l Seli oo

Blgo o olaidl Cllwgs) oo slacaskd pas (YU sbadsjn) (g50ld sl il ;x5 ply )0 Cuoglio lio 35108) Slojlw (slacudgisme Jols Saldlis by
g Sany cbcydgions o Jase Cuslad pac 5 obg gt SleMbl s (L)l 3 plpl) )l 5 Sel slacudgions g (O)lee 3900S) (Slusl 5 (Kinyd
Syl 18T e sjya0b p (s piibicdlas]

5 Ao Jolge 4y bgryo (sadlgho g b glasS .0 Jgaa

onlis dyhe  coiie  cbdghs Lol dshe
(C)
pac— A3 slaanT b slo Sama s ply 0 Slojls Cuglio - Slojle slacsloy,; B35 Jges 5 a3l
b oles b o (Solen
balphosees— 6,5k8 Glaptun iluaz LS OSe- 9250 (5y5k8 slacudgae So3ks sl
L;)SL‘.é djuoélﬁ: 6YL LgL‘M.;i)'.m —Lg)i,.'l})b'f 6L°W Lg)b’)'LwU— AJ)M..: ools J.J.?u

- Sl olaidl Sllug- 5L o o laiie e Ql)ﬁij—o%i S cwiinm jo lisebl pas slacoalad pac

S8, 50 bl paem ol Gl b s e locS - ol (gt JB e C“;:ji’" sl
oleaiyd

S 2T pac-saz (53l ply 0 QLS Caglion Sioan] 6,555 Gl les 0gmaS  Jladl 5 (Sip b ailse
Wiy 6555 4 Ca e e 39S Cilanie id Slojlu S8 - ax LSS (680155
olaind ol s Saaloal-

Sloriam 0 3l -Gl 5 dore Oljyhe G (AL 6 X515 laslailial o pled 5 (S5l slacysgass
pas—, 5Ll )l loylad- waxr ol )yhe b gl Gl Sz Sk slas label ol

Lools 3l oslatul sly S95l8 slocasgams - Joyuse (5, 55,155 Sllil o za54

SaialaS iyl AEMB! 51 sitnn 6 555,155 (S s s

(sl ftisl) Slosls slosial B gjloaisne plaasiio Gl g (Bigel) (sl @lio dnusgs { pmologil (oiao (h9m) (6X5)55 4y9kd dgute ol lacs il 2l
bl 3 Sgu (paasie e Gla g ylulus clagiums il p s SleMbl s (Gl 5 cublas) leind b Jols g (gl Judoo) Sy oo
0 48T SleMbl )5 pae jialS 5 ¢ 50

L3yl Jolge 4 bgspo sLWG0 g 5L S & Jous

onlis dghe  coiie  clodghe Lol dshe
(ol
xS orEaias Sh9e St ilwoslo SIS (g slacygld Sl esliul (g5l Sy lagsliml eyl
G55 58l Anmsgie g, 5,155 sloany] b pemlegs-(Big Data) 5,5 claesls PRI
Pl el el ol ) —abiiey 68818 ln QLS el Sl lie dangs
G50l Samyd Sy sii- (6 K138 hjsel slaels IS ()13 Sioan] (6,581 laasis
olesbe 5o

Sriales 1995 —6, 58155 slaanl silus bk Lolei)hs o (Simlen o5y slaanlp siloate
S5, (e sl le g6 5515 sloan] 3 (g5lwoslumaz LSS (5 K I35 Sbosls




Oy 0R0d g 8y G

Golwdde - (6, X515 e sy, Juov- Sy Cope gt dswg
wolaidl slacSas ) bk (ams lacSins, st i S, lag b

sj.«u)@).vd.a

an T 50 laind o8 lie LIS 4l o 4 Bl (sla 138 @l,b)ledtsd b Jolas o gt
S oz b Bl U sl S & sl 6855
b oolbls)l cosii-leand glojls b bb)lis oluhes - asl> 4 g luly sbos,ls

sl sleoly

oband b Joles

il ySioais] M 3 (oo 42 LSy (g )5 155 (ol

5 ol (olind coles o) el g slael laaze (2alS) Slojb 690t oS akopo 5 e 83 (65 prona 33t ol Wately Lozl bl s

G50y il Bl e SNl )5 pas ials j dyan SleMbl s (alop Gl 5 2By Cuje) (2B g eolanl sl g (Ol 28l )) sle] Clgtus

Lyl aST 0B, e g sylub ol Cs

Baoly 41 bgryo sdlgho g b slass .Y Jgaa

N

e slaalgie Lol dlsis

Sy 5380 Sledbl al - ol hoe (6 el <85 Giali8h LIS s (6 508 enal gt
oaisl p (s (6 S e Cogi — (Jloyt g Jbo slaJelos sgug ~las !yl

G S ool S5ty

Sinlas Sprge 5,58 Shlae sloan (8l - K8 slagaal U tals
T P IS JERPS W W IO 1 P} JOPSURE [C R IS WY e

Slesle 55040

Syete = Ollalew Culom a5k 5o loslo jliel Cosi = lojlu 4 (oagee slosel il

S 3 Sotlad il - ol S5 g

el 5 slazel

Grdiddsins Gl —olole asecan; o Sles g lul 815, Sk
oyl 655,155 Cagiie dnolr ol )zl 4y gy oz g8l seloz!

Cedgiae 9 s)luk
cloiz!

S g P P P N L Y S YW P S S K P PSURER TS L L O |
ul.o)lw ‘séLA.J' O)S.Lo& O g~ Sleas 9 UYW L ‘5)515.1 ga;__}&;-ﬁ)d.n&.l‘) ‘5)5105.»4

5 oladl olsh

<=6,

(sle)
asly asly




Flawlo Gigd g o 90! 45510l

Gy et 3gg

ey ge e
el g alzel

I e el LY

wSalEy y wpalazsl ol ik

Sy 15 oy glid cges

1Pl palme daagy
b b rlimanT B e Ly
ey Supaa

olaind L Lals

Sl | Kyl 5
T ST L P S SR |

gl g e gl gy

s Aqrglefl g K S 1R

relezorl o g8l byl % SN GERPENTE
- "
Cylnits b ooty bl

gilesaglaslz il y | 5g 78 gla,Lnd
eyl glayls
BUCESPE]

rclozorl o gy laaly =olaly B

P 03] oYl (Jine aa WSy (5)5d 155 ogkdo Jte 1) JSS

545 g Coy




Oy 0R0d g 8y G

b ol bler Blsl (oage > oudadnly Sy 3 Sl oMbl e a2l RBFS sl ogt Jao Sy 2l (ol Ban il g
SIS oo (13 B > Jae ul siluesly p 5e ol Jelss ganadl 5 (plulid 4 e daaslas Jilod I ol gls g sliuedls 45 3,505, | S e
WSz Sl S5 (el SLLSEly 5 pomeits sl siomste S o) A3 oy 5 sy day daspaly Salslie Jelge cshie; el cile Jolge ol
A8l oyl S g e (oS (slajl (6557l Sliise 5 39l o0 walE Sioats] MLl s 53 LSy (6158

e b Ll a8l ol el (5l Ll 5 il @Yo ¢ Sl el )lis o laiied ol ol a8 conl o olse _ololis as gy o o simgy 4l s
My & gy ohlanl 4 oe57wl slp ool oloie 4 o LSS (6, K5)155 iy o i &S cul (Appiagyei & Donkor, 2024) 4 (Ahmed & Miglani, 2021)
A ol ez 5 s0ebogs sba)lil )3 ooleg SLeljll y (Sl sla)lid pizmen g e (e 5 lpte e bily) gm0 9 (Sules sladise (Ll coge (ledisd
Syl Jlgsen (SUN et al., 2022) ol b oS )l 5555 closSl 4 mdcas » Sy

2 &S Ad (c0lS sladie; dlen 5l Slojle Simyd g (6)gld i o Il slaigs s osimy S geuS e 45 ol L gls cglaie; Jelgs Lisu p
ol e ol o 18T a5 a5 3 cilas (Kamyabi et al., 2021) 5 (Wang et al., 2020) oldlas b gols opl 538,50 Sioanl (6,515 sl
P 425l (6 )S)5S B3ge (3lwesly oS S 1S (slaodls 5 (egtan (hgn Ale 4l (slacs)sld I edlitel g (i e Slojle Sin)S (BliS
515 Fieass] SAeM] gLzl 3 6 5VL Cud b g8 ool siST slaosn)l b sbed b 45 w8 e o)lal (Barth et al, 2021) yizen

2l b sl oyl cosl (Sinjd alge 5 lame Cusad pas ilgls o il (lojl clacudgime Jols i lolis imgsy ol o & Salslie Lyl
&5 Blaal 5ass )3 sdes wlge (LSS Canglie 5 (iSu i (Sinled pac (5)sld YU sladja ol (Lis 4 5)b lssea (Mohaisen et al., 2021)
ool s3bonsls o305k Jelgs it 31 s S5 o ilind )3 plagl 5 55l Ginss 5 455 o 15T (ENisa, 2017) ingsy (slaasily uizpan it 42,450
iy dnwgi Jo 53 (5l )5S )3 350,

o ) Qb b e Jolss 5 Sy Cappe doaiy]j (glod il ¢ Sludl e dnusgs 5,851 69 S0 o ol (s pols imgly A penly 059 5
Ehtesham Mehr) 4 (Hossein Ehtsham et al., 2021) (claasl it Sodn] GleMbl i 4L (6,515 3390 |yl clp (odlgiin sl Sal,
513555 Sl ise 3l Laal58l ) s ihe Ui ymlosl (slaailoles dnwgi 5 (LSS L3jgel ciadgn slacdluy sbnl 4 cul o iy 55 (et al., 2021
8 48T 590 (Kasiri et al., 2024) bug 55 g0 cpl &8 39l wald |y 68l lal sl p3Y Coles g slesel Wlg o oylaiisd b o5l Jalsi ¢ oppizman .15l

iy 5 lalST (6 S oo g ol I3l e BIB3) sl Sailpinl Sl o lgiedr Sionis] SleMbl s )l )SB)IJS sy oy pogad )
il Sdently Blanl b ol 3,Skes obilyed sy syl ) Kol (6,555 & el (Elisa & Guido, 2021) (5,55 b gidate ciyped ol cal 00
Sy yie i sl ) €80 bl o )LSG (sla i) 135 LB 55 Jloyt 5 Jlo leMbl 5:dls a5 5,15 48T 15 (Bonabi Ghadim et al., 2022)  ywioen
A8 o 5] sy g

sloaly 50 Jolis |y (218) o slonl g o Slojl sl Cashs olizel g dlozel s e g0 e Gl 31 (s S rons S Sioats] (4S5 (ool el >
2 el g leiisd a1 a4 e e kS 6,50 )55 VL CuhS 4 M gadse ol Mo 55 (ADOIfathi et al., 2020) 4 (Barth et al., 2021)
Somr (i (6 S o il L YL cuas b dn LSS (6,K5)155 oS sl 03,5 w3l (Vahdani & Mohammadi Mehr, 2024) oyl y ogMe 355 0 aslopuw i

35 g bbias bl plows cuagd il ye Sl gl3il 5




Slwlxo yigd 9 Jbo 90! 45 Il

(55Tl gt Gal3l ) Wl pe Sioan] Sl (e a2 kS )RS J osr Je i (Pl & s o ol gl ol sleasl (IS s
5 Cedlad By ) lojl elaial aylo o sl (gl gy a8l el (3))) B el e 3l s o0l cpl sl aily (gygome (285 Slpl slacS 8 LS
(Coley & Baker, 2013; Dupont et al., 2023) 53l o p2l s ladi sd b S50 Jolss

@l &8 Cunl oS corgo (il 0jg> By Sl HE VY 4 Wiged dnale (1391 9050 (ST gy g)dg) WaCudgie (S p L (38> (2l g2y byl gl
o Bas o 51 4Bl )b Lodoss anlas g (&S ) 3l 5pS0pe 9> 25 o blisl b yg (S 18 ples 4 bl prass bl g wiloy (615 o > i
OSen ol by il ol il g )l b Slpl slacs b Gimghs 55 pe3 pou Cul 039y ditunly (Kl (> DgldS @ nosly €85 Ll cams e (31,
il dxlge (Al b baygiS plo 3 1) @l slao )l el

Ol cmizpen Wiy ol erdignte sladns b gasl g oF Olillae B > byl Jaa dnogi & oria] Glading 35 0 dobiy iyl s dabl )
alllas ol al)d S b (dly Slan S 0 Sioanl sladl g (ol sl tle (53655k slays b )bl EYslas e Julow (sl by, Sl s pSose
gles 2l Siokis] (6, %158 )3 2leg 9 (Sam b Jalge b 31 (s ye S0 Bl oo 55 gl dnnngs ok b ik (gl yguS (i (slemslie

il 3l B (slooles izman Lislod yisio )il | (685155 41,8 Sioary] g Jloyet SleMbl o (gl (e (slaioly slml b sl o S 15 e
Egas Ghon dilo (ngh slacsygld I eslinul wims (l81 ) ik cdlid e iy CleMbT slidl 4 plill 5 a2 )LSe RS (og sbos)l (e b L
SRS Glha popas p hlales 5 Jb glpse sl oBisel (oSS 0I5y duleg T K5 ol i chS 5 (SalSe & Sl 3 sgedls

33l oalyd (235,15 sladrg; 3 U5 (sl (s Blgise o Ul 5 o]
OB dun g &85 L
0,5 o) LSy i Bk s eled dllie opl (5,155
I8 g S
23,5 50 (1,8 5 S5 Wby o)k Lo a4 gy cnl Uolye (b 53 & Gl el
&le o)l
D)8 gy (xdlio DLy U8z il dalllas pbl jo
Sl colos
6934&‘ (x}‘,o

References




Oy 0R0d g 8y G

Abolfathi, H., Norollahzadeh, N., & Mahboubeh, J. (2020). Examining the Consequences of Integrated Reporting Quality on Company
Valuation and Future Performance, Emphasizing the Role of Complexity and External Financing Needs. Accounting and Management
Auditing Knowledge, 8(35), 119-133.

Ahmed, K., & Miglani, S. (2021). Integrated Reporting and Agency Costs: International Evidence from Voluntary Adopters. European
Accounting Review, 30(1), 1-30. https://doi.org/10.1080/09638180.2020.1805342

Appiagyei, K., & Donkor, A. (2024). Integrated reporting quality and sustainability performance: does firms' environmental sensitivity
matter? Journal of Accounting in Emerging Economies, 14(1), 25-47. https://doi.org/10.1108/JAEE-02-2022-0058

Barth, M. E., Cahan, S. F., Chen, L., & Venter, E. R. (2021). The economic consequences associated with integrated report quality: Capital
market and real effects. Accounting, Organizations and Society, 62, 43-64. https://doi.org/10.1016/j.205.2017.08.005

Bonabi Ghadim, R., Vaez, S. A., & Ensani, R. (2022). The Effect of Intellectual Capital on Sustainability Performance Reporting and Business
Strategy. Financial Accounting Research, 14(2), 63-90. https://doi.org/10.22108/far.2022.133847.1890

Coley, R., & Baker, B. (2013). Poverty and Education: Finding the Way Forward.
http://www.ets.org/s/research/pdf/poverty_and_education_report.pdf

Dupont, C., Gilissen, J., Dassen, F. C. M., Branco, R. M., Heins, P., Heffernan, E., & Bartels, S. L. (2023). Supporting early-career dementia
researchers: ldentifying support needs and ways forward via a European study. Alzheimer's & Dementia, n/a(n/a).
https://doi.org/10.1002/alz.13530

Ehtesham Mehr, H., Kamyabi, Y., & Khalilpour, M. (2021). The Relationship Between Business Intelligence and Integrated Reporting and Its
Impact on Financial Performance of Companies Listed on Tehran Stock Exchange. Financial Economics Quarterly, 4(57), 333-351.

Elisa, M. (2017). Exploring forward-looking information in integrated reporting. www.emeraldinsight.com/0967-5426.htm.

Elisa, M., & Guido, P. (2021). Forward-Looking Intellectual Capital Information in Integrated Reporting: An Empirical Analysis. International
Journal of Business and Management, 14(8), 167.

Honda, T. (2022). Case report: Zen meditation-integrated CBT normalized the impaired brain function of a chronic low back pain patient-
From the findings of brain blood flow SPECT imaging. F1000research, 11, 1384. https://doi.org/10.12688/f1000research.126031.1

Hossein Ehtsham, M., Yahya, s., & Mehdi, K. (2021). The Relationship between Smart Business and Integrated Reporting and Its Impact on
the Financial Performance of Companies Listed on the Tehran Stock Exchange. Financial Economics(1), 333-358.
https://doi.org/10.30495/fed.2021.687933

Kamyabi, Y., Mohseni Maleki Rastaqi, B., & Javadiania, A. (2021). The Impact of Non-Financial Information and Integrated Reporting on
Decision-Making: Investment Behavior with an Empirical Approach. Asset Management and Financing, 92(33), 99-124.

Kasiri, H., Bahiraei, A., & Goli, A. (2024). Proposing a Framework for Integrated Reporting in the Iranian Banking Industry. Quarterly Journal
of Banking and Islamic Banking Studies, 10, 82-129. https://doi.org/10.22034/jifb.2024.440683.1554

Masoudian, S. M., Seyyed Yousuf Ahadi, S., Mohammad, M., & Saleh Ghoveydeldoust, K. (2022). Forward-Looking Information Disclosure
and Stock Price Reaction Using SWARA Method: Emphasizing Management Interpretive Reports. Accounting and Management
Auditing Knowledge Journal, 12(45), 135-148.

Mebhr, H. E., Sozhamed, Y., & Khalilpour, M. (2021). The Relationship between Smart Business and Integrated Reporting and Its Impact on
the Financial Performance of Companies Listed on the Tehran Stock Exchange. Financial Economics, 57(15), 333-358.
https://doi.org/10.30495/fed.2021.687933

Menicucci, E. (2018). Exploring forward-looking information in integrated reporting: a mutidimensional analysis. Journal of Applied
Accounting Research, 1-19. https://doi.org/10.1108/JAAR-01-2016-0007

Mohaisen, H. A., Al-Abedi, T. K., & Saeed, H. S. (2021). The Impact of Accounting Disclosure According to Integrated Business Reports on
the Value of the Company and the Cost of Capital: An Empirical Study in Irag Stock Exchange. Technology.
https://doi.org/10.14704/WEB/V18SI05/WEB18232

Molaverdi, N., Vakilifard, H., & Beshkooh, M. (2022). The role of value-added statement in integrated reporting in line with stakeholder
theory. Knowledge of Management Accounting and Auditing, 11(42), 97-106.

Sun, Y., Davay, H., Arunachalam, M., & Cao, Y. (2022). Towards a theoretical Framework for the innovation in sustainability reporting: An
integrated reporting perspective. Frontiers in Environmental Science, 1-21. https://doi.org/10.3389/Fenvs.2022.935899

Vahdani, M., & Mohammadi Mehr, J. (2024). The Relationship Between Integrated Financial Reporting and Profit Forecast Bias and Stock
Price Informativeness. Financial Accounting and Auditing Research, 16(1), 79EP - 103.

Wang, R., Zhou, S., & Wang, T. (2020). Corporate governance, integrated reporting and the use of credibility-enhancing mechanisms on
integrated reports. European Accounting Review, 29(4), 631-663. https://doi.org/10.1080/09638180.2019.1668281



https://doi.org/10.1080/09638180.2020.1805342
https://doi.org/10.1108/JAEE-02-2022-0058
https://doi.org/10.1016/j.aos.2017.08.005
https://doi.org/10.22108/far.2022.133847.1890
http://www.ets.org/s/research/pdf/poverty_and_education_report.pdf
https://doi.org/10.1002/alz.13530
www.emeraldinsight.com/0967-5426.htm
https://doi.org/10.12688/f1000research.126031.1
https://doi.org/10.30495/fed.2021.687933
https://doi.org/10.22034/jifb.2024.440683.1554
https://doi.org/10.30495/fed.2021.687933
https://doi.org/10.1108/JAAR-01-2016-0007
https://doi.org/10.14704/WEB/V18SI05/WEB18232
https://doi.org/10.3389/Fenvs.2022.935899
https://doi.org/10.1080/09638180.2019.1668281

